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University Organizations

UNIVERSITY OF NEVADA, LAS VEGAS 
STATEMENTS OF NET POSITION 

AS OF JUNE 30, 2018 AND 2017  

University Organizations 
2018 2017 2018 2017 

Assets 
Current Assets:
 Cash and cash equivalents $ 42,627,000 $ 64,470,000 $ 24,698,000 $ 42,484,000 
Short-term investments 319,476,000 329,226,000 59,411,000 54,401,000

 Accounts receivable, net 10,277,000 3,956,000 2,388,000 139,000
 Due from related institutions 97,000
 Due from system related organizations 967,000 137,000
 Receivable from U.S. Government 36,719,000 10,137,000 -
Receivable from State of Nevada 11,122,000 2,105,000 -
Current portion of pledges receivable, net - - 17,213,000 16,414,000

 Patient accounts receivable, net 12,069,000
 Accrued interest receivable - - 577,000 512,000
 Current portion of loans receivable, net 319,000 314,000 -
Inventories 2,070,000 2,045,000 319,000 -
Current portion of prepaid expenditures and deposits 7,626,000 9,304,000 3,258,000 833,000

 Total Current Assets 431,300,000 421,557,000 120,070,000 114,783,000 

Noncurrent Assets:
 Cash held by State Treasurer 46,758,000 1,403,000 -
Restricted cash and cash equivalents 35,485,000 5,476,000 -
Due from related institutions 3,094,000 -
Due from system related organizations 15,978,000 -
Pledges receivable, net - - 27,569,000 43,130,000

 Receivable from State of Nevada 6,554,000 15,820,000 -
Investments - - 64,902,000 60,976,000

 Endowment investments 55,356,000 53,531,000 174,806,000 166,283,000
 Loans receivable, net 2,251,000 2,431,000 -
Long-term prepaid expenditures and deposits 419,000 632,000 -
Assets held in charitable remainder trusts - - 4,906,000 6,132,000

 Capital assets, net 930,715,000 912,887,000 9,277,000 6,352,000
 Other assets - 9,831,000 13,801,000 9,746,000

 Total Noncurrent Assets 1,096,610,000 1,002,011,000 295,261,000 292,619,000 

Total Assets 1,527,910,000 1,423,568,000 415,331,000 407,402,000 

Deferred Outflows of Resources
 Pension related 22,674,000 25,050,000 -
OPEB related 6,538,000

 Intra-entity sales of future revenues 363,000
 Debt cost on bond refunding 4,740,000 5,172,000 -

Total Deferred Outflows of Resources 33,952,000 30,222,000 363,000 -

Liabilities 
Current Liabilities:
 Accounts payable 19,799,000 13,495,000 2,961,000 1,270,000
 Accrued payroll and related liabilities 34,988,000 33,801,000 1,323,000 -
Unemployment insurance and worker's compensation liability 2,988,000 2,145,000 -
Due to related institutions 5,203,000
 Due to system related organizations 2,882,000 2,674,000
 Current portion of compensated absences 13,416,000 11,134,000 -
Current portion of long term debt 20,078,000 14,845,000 -
Current portion of obligations under capital leases - - 228,000 -
Accrued interest payable 5,176,000 5,124,000 1,000 1,000
 Unearned revenue 25,267,000 20,479,000 115,000 114,000
 Funds held in trust for others 2,756,000 1,727,000 -
Current portion of Liability under charitable remainder trusts - - 413,000 1,538,000

 Other current liabilities 452,000
 Total Current Liabilities 132,553,000 102,750,000 8,167,000 2,923,000 

Noncurrent Liabilities:
 Unearned revenue 627,000 900,000 -
Refundable advances under federal loan program 2,534,000 2,774,000 -
Compensated absences 5,343,000 6,084,000 -
Long term debt 263,955,000 254,086,000 -
Obligations under capital leases - - 693,000 -
Liability under charitable remainder trusts - - 157,000 205,000
 Due to system related organizations 14,611,000
 Net pension liability 127,072,000 123,625,000 -
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